Practice Note No. PN02/13

Residential Properties (First-hand Sales) Ordinance
Practice Note on Price List

This Practice Note sets out the best practices recommended by the Sales
of First-hand Residential Properties Authority (SRPA) (as shown in italic
below), and repeats in full the requirements as stipulated in the
Guidelines on Price List issued under section 88 of the Residential
Properties (First-hand Sales) Ordinance (the Ordinance).

The best practices are shown in italic so as to distinguish them from those
parts belonging to the guidelines issued by the SRPA under the said
provision of the Ordinance. The best practices are NOT part of the
guidelines.

Non-compliance with the best practices per se will not be regarded as a
contravention of the Ordinance or a commission of an offence under the
Ordinance.

General

1. Price lists made available for the purpose of section 32 of the
Ordinance must comply with the relevant requirements under the
Ordinance.

Price List to be Made Available

2. Section 32 of the Ordinance stipulates the timing for the vendor to
make available price lists for the purpose of the sale of specified
residential property to (i) the general public, (ii) the Authority (i.e.
the SRPA), (iii) the public officer empowered to establish and
maintain the database established under section 89(1) of the
Ordinance (i.e. Sales of First-hand Residential Properties Electronic



Platform (SRPE)), in the absence of such public officer, the
Authority i.e. SRPA, as well as (iv) on the website designated by
vendors for the development (the designated website).

When counting the “3 days” as required under sections 32(1) and (3)
of the Ordinance for making available the price list -

(i) adate of sale is excluded from the counting of the “3 days”; and

(i1) all Saturdays, Sundays and Public Holidays are included in the
counting of the “3 days”.

The following example illustrates the timing of making available a
price list to the general public, SRPA and SRPE -

Example: A vendor wishes to offer to sell a property on 4 January

From e Make available hard copies of the relevant price list
00:00 on 1 Jan for collection by the general public free of charge.

to

24:00 on 3 Jan e Make available a copy of the relevant price list for

inspection on the designated website.

By 23:590n1Jan | e Insofar as the requirement under section 32(4)(a) of
the Ordinance is concerned, provide two hard copies
of the relevant price list to the SRPA.

e The vendor is advised to inform the SRPA at the
same time in writing the place/places where the
public can obtain a hard copy of the price list and
the time when the hard copies and electronic copies
are made available for collection and on the
designated website respectively.

e Provide an electronic copy of the relevant price list
for SRPE.




On 4 Jan and on e Make available hard copies of the relevant price list
each date of sale for collection by the general public free of charge at
the sales office.

e Make available an electronic copy of the relevant
price list for inspection on the designated website.

Note: The vendor may, if he wishes, make available the price list earlier than 3 days

immediately before the sale.

Minimum Number of Properties in Each Price List

S.

The minimum number of properties covered in a price list is
determined by the total number of residential properties in the
development/phase, NOT the total number of specified residential
properties (i.e. residential properties to which the Ordinance apply
by virtue of section 10 of the Ordinance) in the development/phase at
the particular time point when a price list is prepared for the purpose
of section 32 of the Ordinance. This is clearly reflected in the
relevant sections of the Ordinance, as below:

(a) section 30(1): “If there are 30 or fewer residential properties
in the development, ...... 7

(b) section 30(2): “...., if there are more than 30 but less than 100
residential properties in the development, .....”

(c) section 30(4): “...., if there are 100 or more residential
properties in the development - ........ 7

For developments other than specified NT developments, the total
number of residential properties set out in the approved building
plans will be the benchmark for determining the total number of
residential properties in the development/phase. In case the total
number of residential properties in the approved building plans is
changed due to a change of the approved building plans, reference



should be made to the latest approved building plans for compliance
with the “minimum number requirement” of each price list,
Vendors should inform the SRPA of the changes to the total number
of residential properties in the development/phase when providing
the price list to the SRPA.

7. For specified NT developments, the SRPA will take the total number
of residential properties in the sales brochure as the benchmark for
determining the total number of residential properties in the
development/phase. In case the total number of residential
properties in the sales brochure is changed (a sales brochure being
made available for the purpose of section 25 of the Ordinance has to
be printed, or examined and updated within the preceding three
months), reference should be made to the latest sales brochure that
has been made available to the general public for compliance with
the “minimum number requirement” of each price list. Vendors are
advised to inform the SRPA of the changes, with explanations, to the
total number of residential properties in the development/phase
when providing the price list to the SRPA.

Contents of Price List

8. A price list must contain the information required under section 31
of the Ordinance. Also, section 31(2) of the Ordinance stipulates
that the information required to be set out in that subsection must be
set out in the form specified by the SRPA. The specified form for
the purpose of section 31(2) is incorporated in Part 2 of the Annex.
Parts 1 and 3 of the Annex illustrate how the other information as
required under section 31 of the Ordinance may be presented.
Vendors are advised to provide price lists in both Chinese and
English.

Numbering of Price List

9. Section 31(1)(d) of the Ordinance stipulates that a price list must
state its order among all the price lists for the development (or a



10.

phase of the development according to section 31(11) of the
Ordinance) in terms of the date on which it is printed. As such,
each price list should be assigned a number according to the date of
its first printing. For example, assuming there are three price lists
for a development and the price lists are printed on 1, 2 and
3 January respectively, the one printed on 1 January should be
named Price List No. 1, the one printed on 2 January should be
named Price List No. 2, and the one printed on 3 January should be
named Price List No.3.

The first price list in relation to a development submitted by the
vendor to the SRPA under section 32(4) of the Ordinance should be
numbered as “Price List No. 1” (irrespective of whether there have
been other price list(s) issued for that development prior to the
coming into operation of the Ordinance), and it will be regarded as
the first price list for the purpose of the Ordinance. This paragraph
should be read in conjunction with paragraph 15(c) below.

Revision to Price List

11.

12.

Section 29(3) of the Ordinance stipulates that the price of a specified
residential property in a development may only be set out in any one
price list for the development. Section 29(4) of the Ordinance
stipulates that if the price of a specified residential property is set out
in a price list, any change to that price must be reflected in the price
list by a revision to the price list. In case the price of a residential
property which has been set out in Price List No. 1 is to be changed,
the revised price list is to be named as Price List No. 1A. If the
price is to be further changed, the further revised price list is to be
named as Price List No. 1B, etc. Section 31(1)(e) also stipulates
that a price list must, in relation to each revision made under section
29(4), set out the date on which the revision is made.

Using the price list template at the Annex (see paragraph 8 above) as
an example, we illustrate below how vendors may make changes on
a price list -



(a) complete the following table as shown in Part 1 (Basic
Information) of the price list template (Annex) -

B H

Date of Revision

Numbering of
Revised Price List

WMYPFEERKBH - FU VLR
Please use “v"” to indicate changes to
prices of residential properties

e.g. 14 August 2013

e.g. 1A

eg.v

(b) for each of the residential property on a price list of which the
prices are to be changed, cross out the previous figures and state
the revised figures in the “Price” and “Unit Rate of Saleable Area,
$ per sq. metre ($ per sg.ft)” columns in the table in Part 2 of the
price lists template (Annex) —

EE =v3:lit=
o) BFITRMREE
Price TC » BFEITK
%) Ot ' BFEHMR)
Unit Rate of Saleable Area
$ per sq. metre
($ per sq.ft.)
{6256}
5,200,000 69,966
(6,500)

13. A revised price list where change(s) to the price(s) of residential

properties have been made should be made available to the public,
the SRPA and the SRPE according to the requirements as set out in

section 32 of the

Ordinance.

Paragraph 4 above illustrates the

timing of making available a price list, and is also relevant to the
timing of making available a revised price list where change(s) to the
price(s) of residential properties have been made.




14. For a revised price list which does not involve changes to the prices
of the residential properties, the Ordinance does not require that such
a revised price list has to be made available according to the
requirements under section 32 of the Ordinance. Vendors are still
required to make available hard copies of such a revised price list to
the general public and an electronic copy of the price lists on the
designated website. However, vendors are not required to wait for
three days before the property can be sold. When making change(s)
to a price list which are not related to the price(s) of residential
properties, vendors are advised to make the change according to the
procedures set out in paragraphs 11 and 12 above. Also, they are
advised to make available such revised price list to the SRPA and the
SRPE before the end (i.e. 23:59) of the first day on which the vendor
makes available such revised price list to the public. The vendors
are advised to inform the SRPA at the same time in writing the
place/places where the public can obtain a hard copy of the revised
price list and the time when the hard copies and electronic copies
are made available for collection and on the designated website
respectively.

Transitional Arrangements
15. The following transitional arrangements will apply:

(@) For residential properties which have commenced sale before
29 April 2013, the vendor should ensure that price lists made
available on or after 29 April 2013 comply fully with the
relevant requirements under the Ordinance;

(b) For residential properties in a development which are intended
to be offered for sale on or after 29 April 2013, including
residential properties in a development which have commenced
sale before 29 April 2013, sale may continue/commence on
29 April 2013 if price lists which comply with the relevant
requirements under the Ordinance are made available before
26 April 2013 in accordance with section 32 of the Ordinance;



(©)

(d)

For the purpose of complying with section 30 of the Ordinance
on the number of properties to be covered in a price list, the first
price list mentioned in paragraph 10 above may also cover
properties which have commenced sale before 29 April 2013
and for which sale is intended to continue to take place on or
after 29 April 2013; and

As mentioned in paragraph 5 above, the minimum number of
properties covered in a price list is determined by the number of
residential properties in the development/phase at the time when
a price list is prepared for the purpose of section 32 of the
Ordinance. It follows that, if some of the residential properties
covered by the first price list for the purpose of the Ordinance
(which has complied with the relevant requirements under the
Ordinance and has been made available in accordance with
section 32 of the Ordinance, say, since 20 April 2013) are sold
before 29 April 2013 such that the number of unsold residential
properties on the price list is less than the minimum number
specified under section 30 of the Ordinance as on 29 April 2013,
vendors do not have to, on 29 April 2013, add additional
residential properties to the price list to increase the number of
unsold properties up to the minimum number.

How to Provide Information to the SRPA and the SRPE

16.

Please refer to Guidelines No. G05/13 and No. 686/3 G06/15 on
how to provide information to the SRPA and the SRPE. Reference
may also be made to Practice Notes No. PN05/13 and No. PNO6/13
PNO06/15.

For enquiries, please contact us via the following -
Telephone : 2817 3313

Email

Fax

> enquiry_srpa@hd.gov.hk
: 2219 2220

Sales of First-hand Residential Properties Authority
5 April 2013



Annex to PN02/13

[fifiEs4  Template for Price List

83~ #iy - L A%PR Part 1: Basic Information

RECEIE 275

Name of Development

ABC TLW
ABC Garden

HRrae))
Phase No. (if any)

B

Location of Development

XX FYY 9
No. YY, XX Street

BECRE (R [IOE TP Oy

The total number of residential properties in the development (or phase of the development)

200

FISF 134 (I EARiBs
Date of Printing Number of Price List
1 August 2013 1

/fgﬂs’r/;’]ﬁ( 7/"%y) Revision to Price List (if any)

f 1307

Date of Revision

RSP RETRSE

Numbering of Revised Price List

IR QRIS - ) TV B

Please use “v"” to indicate changes to prices of residential properties

[F?.% Price

14 August 2013

1A

v

(T4 T e [ 72920 4/ ) (Information shown in the template are for illustration only)

Price List No. x




1 Sﬁ]@&} PP l;% E?E‘n]a[ Part 2: Information on Area and Price
P s > LRI fifft LRI HPSFRPTRE R (TR ¥R
Description of Residential :u}];[%’l: e f ,b]};{,F i (UIE)) (7) Ey T G ﬁ fF]' Area of other specified items (Not included in the Saleable Area)
Property * I HFEHR) P(g;?e Fo» HI K T (@R
. _ Saleable Ar'e'a (Fo » B2 PR sg. metre (sq. ft.)
(including balcony, utility platform Unit R £
and verandabh, if any) S ?Itblafzo ¥ | B M| e | TR | B Sy B | EiE | BB
sq. metre (sq. ft.) aleable Area Air- Bay Cock- Flat Garden | Parking Roof Stair- | Terrace Yard
g £ e il $ per sq. metre conditioning | window loft roof space hood
Block Name | Floor | Unit ($ persq. ft.) # plant room
[5'#(House number) /
B¢ ¢ 1(Name of the house)]
A 53.8(579) 6,400,000 118,959 1.1 1.1 - - - - - - - -
55| Balcony: 2.0 (22); (11,054)
30 Z r’FF, Utility Platform: 1.5 (16) (12) (12)
B
5
A 53.8(579) 6,200,000 115,242 11 11 - - - - - - - -
#=7; Balcony: 2.0 (22);
29 =T 7 Utility Platform: 1.5 (16) (10,708) (12) (12)
B
* J*;ffg:ﬁ:ﬁaigq;ﬁ N BRI T {F‘ Ei(]f z,JyL GHNE P R TR R T B éufﬁ Tk BEEP | pURHCEE Fzﬁ/fgjg PR TR B S TR e T

) R S SR

! F“éﬂe%{?ﬁl ’ Sﬁdﬁﬁﬁﬁlg F[#Q’j,j FFEF‘"DJJ ﬁ/

[ EA &
ENAN

> i fﬁﬂﬁﬂj °

Items under “description” of res1dent1a1 property above are for development with both “multi-unit building(s)” and “house”. For development with “multi-unit buildings only,
information on “block name”, “floor”” and “unit” should be provided. In the case of a development consisting of houses only, information on “house humber” or “name of the house”

should be provided as appropriate.

Price List No. x




51= ’ﬁf‘ﬁ]‘ : E YRR Part 3: Other Information

M)

)

Fr R B AR 9 BRI 0 1) P R -
Prospectlve purchasers are adwsed to refer to the sales brochure for the development for information on the development.

P (- = EE Pl E’[ [EH1) 87 S2()IE ™ 8T 53Q2) M 3)f% »
According to sections 52(1) and 53(2) and (3) of the Residential Properties (First-hand Sales) Ordinance, —

57 52(D)[% / Section 52(1)
o PRI AP R S MR A 7 ORI T Y S%VREN TS

A preliminary deposit of 5% of the purchase price is payable by a person to the owner on entering into a preliminary agreement for sale and purchase in

respect of the specified residential property with the owner.

Y 53(Q) [/ Section 53(2)
D RS U B T R RS LU S (W (LT R bR T R Bl SR R 8 W (R
T H“°

If a person executes an agreement for sale and purchase in respect of the residential property within 5 working days after the date on which the person

enters into the preliminary agreement for sale and purchase, the owner must execute the agreement for sale and purchase within 8 working days after that
date.

57 53(3)f% / Section 53(3)
IpSe S E IR B R RS (R F”F?EIEFJ S T BRI HEE TAIJE?H}L SRR A ) - () PR A AR ()
HRHFORRRR 2 AR s b (i) €] S P I S IR E A AT ST R s H‘H[$

If a person does not execute an agreement for sale and purchase in respect of the residential property within 5 working days after the date on which the

person enters into the preliminary agreement for sale and purchase- (i) the preliminary agreement is terminated;(ii) the preliminary deposit is forfeited; and
(iii) the owner does not have any further claim against the person for the failure.

3 Price List No. x




®)

fgﬁ,EIJE-I%ﬁEEﬁ?,fé e & ]’LB}JF'[FIEJ:EE IE{@E FEL (- = P fﬁj Fél PEE) 578 (W itk 572 ﬁ[ﬁﬁifjﬁg‘,ﬁfgy I,Em o
The saleable area and area of other specified items of the residential property are calculated in accordance with section 8 and Part 2 of Schedule 2 to the
Residential Properties (First-hand Sales) Ordinance.

87 e S A e & I R O N O I OF a2 st

[When stating the following information, please fill in information required under square brackets of items (4), (5) and (6) below according to the actual circumstances of the

development.]

(4)

®)

(6)

) 2 s BT T = S 2 2 0) S [T 5 ) £ PR PO i) fr i AT il < PR e
FOE A ~ FITSTR e - (N) G * 1 [ BRI it PR po T BT R 1752 £ ) I KB YEV B E o]
PR F [ [T -]

[YPF I FREASHEA 1= B - 1]

[The following information should be provided in the space below or on a separate sheet annexed to this price list: (i) the terms of payment; (ii) the basis
on which any discount on the price is available; (iii) any gift, or any financial advantage or benefit, to be made available in connection with the purchase of
a specified residential property in the development; (iv) who is liable to pay the solicitors’ fees and stamp duty in connection with the sale and purchase of a
specified residential property in the development; and (v)any charges that are payable by a purchaser for execution of any document in relation to the sale
and purchase of a specified residential property in the development.]

[Please indicate if an additional sheet is annexed to provide information required under this item]

Bty oI R (I S ORI S P st SR T 2 [ PO A £ 1 ELGRE EIR S O
R L b P ORI 0 (b 18 £ (R O -

The vendor has appointed estate agents to act in the sale of any specified residential property in the development: [name of the estate agent / NIL].
Please note that a person may appoint any estate agent to act in the purchase of any specified residential property in the development. Also, that person
does not necessarily have to appoint any estate agent.

TSR R AL T G AR SRR R S )
The address of the website designated by the vendor for the development is: [ ]. (Note: That address must be set out in such a manner that it is reasonably

visible to any person reading the price list.)

Price List No. x






